
 

SUPPLEMENT I TO THE PROSPECTUS OF 

FMO PRIVIUM IMPACT FUND 

DATED DECEMBER 2022 

 

This document constitutes the first supplement (“Supplement I”) to the Prospectus of FMO Privium 

Impact Fund dated December 2022 (the “Prospectus”), including the terms and conditions of 

management and custody (the “Terms and Conditions”). 
 

This Supplement I contains updated information relating to the Prospectus and shall be implemented in 

the updated version of the Prospectus. Until this information is implemented, this Supplement I should 

be read in conjunction with the Prospectus. Defined terms have the same meaning as ascribed to them in 

the Prospectus. Any Prospectus information not supplemented herein should be regarded as unchanged. 

This Supplement I (including the amendments to the Prospectus and the Terms and Conditions reflected 

herein) has been published on the website of the Fund Manager, as prescribed by section 5.1.8 of the 

Prospectus and section 23 of the Terms and Conditions. 

A notice of amendments made together with an explanation to these amendments will be published on 

the website of the Fund Manager, as prescribed by section 5.1.8 of the Prospectus and section 23 of the 

Terms and Conditions. 

This Supplement I solely concerns the following amendments: 
 
1) The section entitled “3.3 Investment strategy” : 

 
In the section entitled “3.3 Investment strategy” the following paragraph: 
“The Fund will invest in three focus sectors of FMO, i.e. financial institutions, energy, agribusiness. The 
fund may hold a legacy position in a prior FMO focus sector, telecom infrastructure” 
 
is replaced with the following: 
 
 “The Fund will invest in three focus sectors of FMO, i.e. financial institutions, energy, agribusiness.” 

 
2) The section entitled “3.4.1 Investment restrictions” 

 
In the section entitled “3.4.1 Investment restrictions”  section (a) is replaced with the following: 
 
(a) Sector concentration limits 

 
Financial institutions Max 80% of the Invested Capital 

Energy Max 40% of the Invested Capital 

Agribusiness Max 45% of the Invested Capital  



 

Section (b) is replaced with the following: 
 
(b) Geographic concentration limits 

 
Africa  Max 50% of the Invested Capital 

Asia Max 50% of the Invested Capital 

Europe and Central Asia Max 50% of the Invested Capital 

Latin America & Caribbean Max 50% of the Invested Capital 

 
3) The section entitled “3.6 Sustainable investments” In section entitled “3.6 Sustainable investments” 

the following paragraph: 
 
“Considering the sector focus of the Fund, the following sustainability risks are presumed to be likely 
material for the investments made by the Fund in the economic sector Financial Institutions, Energy, 
Agribusiness  and Telecom as defined by SASB: 

Commercial banks & 
Consumer Finance 

Data Privacy 

Data security 

Access & Affordability 

Selling Practices & 
product Labeling 

Product Design & 
Lifecycle management 

Business ethics 

Systemic risk 
management 

Renewable Resources 
& Alternative Energy 

Energy Management 

Water & Wastewater 
Management 

Product Design & 
Lifecycle management 

Materials Sourcing & 
Efficiency 

Agricultural Products 

GHG emissions 

Energy Management 

Water & Wastewater 
Management 

Product quality & 
safety 

Employee health & 
safety 

Supply chain 
management 

Materials Sourcing & 
Efficiency 

Telecommunication 
Services 

Energy Management 

Data Privacy 

Data Security 

Materials Sourcing & 
Efficiency 

Competitive behavior 

Systemic risk 
management 

“ 
 
is replaced with the following: 
 
“Considering the sector focus of the Fund, the following sustainability risks are presumed to be likely 
material for the investments made by the Fund in the economic sector Financial Institutions, Energy and 
Agribusiness as defined by SASB: 



 

 
Commercial banks & Consumer 
Finance 

Data Privacy 

Data security 

Access & Affordability 

Selling Practices & product 
Labeling 

Product Design & Lifecycle 
management 

Business ethics 

Systemic risk management 

Renewable Resources & 
Alternative Energy 

Energy Management 

Water & Wastewater 
Management 

Product Design & Lifecycle 
management 

Materials Sourcing & 
Efficiency 

Agricultural Products 

GHG emissions 

Energy Management 

Water & Wastewater 
Management 

Product quality & safety 

Employee health & safety 

Supply chain management 

Materials Sourcing & 
Efficiency 

“ 
 

This Supplement I and an additional explanation to the amendments will be published on the website of 
the Fund Manager, as prescribed by section 5.1.8 of the Prospectus and article 23.2 of the Terms and 
Conditions. 
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