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Invest with Impact
Sustainable finance for a sustainable economy

A country of rich history
Turkey—now officially referred to as the Republic of 
Türkiye—is a transcontinental mountainous country over 
twice the size of Germany. Home to some of the earliest 
consistently settled regions and inhabited by ancient 
civilizations like the Persians and Hittites, Türkiye is steeped 
in rich history. It was a global power to be reckoned with 
when it was the Ottoman Empire, which was partitioned in 
the early 20th century. 

Though it experienced strong economic growth at the 
start of the 21st century, Türkiye’s GDP began to stagnate 
in 2013, and the country has more recently experienced 
increased financial instability and high inflation. A founding 
OECD and G20 member, Türkiye’s economy today remains 
one of the larger ones in the world, and is a key producer 
of agricultural products, textiles, consumer appliances, 
electronics, and a broad range of manufacturing activities. 
However, these industries can significantly contribute 
to GHG emissions—Türkiye emits over 500 million tons 
annually—which necessitates action to minimize the 
effects of climate change, many of which are already 
affecting the country. 

Leasing with a purpose
Ak Kinansal Kiralama A.Ş. (or Aklease) is one of the top 
leasing subsidiaries of Akbank T.A.S., one of the largest 
private banks in Türkiye. They lease a wide range of assets, 
such as machinery, healthcare equipment, and real estate. 
With a strong market share, they provide financial support 

to parties active across the corporate, commercial, and 
SME segment. 

Aklease primarily finances equipment in the textile and 
natural resources sector, although they are also active 
in sectors such as manufacturing, construction and 
transportation. With a strong focus on customer service, 
Aklease can focus on client retention and acquisition in 
a competitive market. Combined with using the client 
base and resources of their parent company, Aklease has 
demonstrated notable financial stability over the years.

More significantly, Aklease clearly shows their commitment 
to climate action. In the past years, they have grown their 
focus of renewable energy (RE) and energy efficiency in 
their lease portfolio. In 2020 they launched an ECOLease 
program (the first and only sustainability-linked product 
in the Turkish leasing market), aimed at leases in the RE/
energy efficiency sector. Through these products, Aklease 
delivers impactful value, not only to their clients, but for the 
country at large.

The FMO Loans
Aklease became an FMO client in 2017, when FMO arranged 
a USD 110 mln syndicated loan facility with a wide variety of 
investors. In 2020 and 2022, FMO provided two separate 
USD 25 mln facilities—the latter of which was marked 100% 
Green—to support Aklease’s ambitions to become one of 
the leading leasing companies in the green markets.
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Disclaimer:
Do not run any unnecessary risk. Read the Key Information Document and the Prospectus. This communication is neither an offer to sell nor a solicitation to invest. 
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The Fund Manager
Privium Fund Management B.V. (‘Privium’) Privium is an Alternative 

Investment Fund Manager (‘AIFM’) and in that capacity avails of a 

license pursuant to section 2:65 of the Act on Financial Supervision 

of the Netherlands (Wft) as that section reads following the 

incorporation of the AIFM Directive in the Wft. (www.afm.nl) Privium 

Fund Management is a global business partner to different asset 

management initiatives. 

The Investment Advisor
FMO Investment Management BV (‘FMO IM’) is a MiFID licensed Dutch 

investment firm and 100% subsidiary of the Dutch development bank 

FMO NV. FMO IM advises on the loan portfolio at the request of the 

Fund Manager. All loans offered to the fund have succesfully completed 

the investment process of FMO and have thus been added to FMO’s 

own loan portfolio.

Climate change is undeniably affecting Türkiye. 2020 
was one of the hottest years on record, and droughts 
and heatwaves will continue to increase in frequency. 
Soon, rising sea levels and coastal erosion could lead 
to displacement of the country’s coastal inhabitants, 
underscoring the urgent need for decisive climate action. 

Aklease is clearly doing its part to facilitate the Green 
transformation by concretely bringing their ESG strategy 
to life, for example through their ECOLease program, 
which comes with a pricing discount for Aklease’s 
customers. Next steps include aiming to have a portfolio 
that fully consists of ECOLease products by 2030.

Currently, 13% of their energy portfolio is comprised 
exclusively of Renewable Energy projects such as solar 
panel or wind power investments. Assets outside of the 
Renewable Energy industry have their energy savings 
confirmed by a proprietary E-save tool (provided in part 
through FMO). By providing custom-tailored sustainable 
finance leasing solutions within the Turkish economy, 
Aklease is a strong example of green financing that 
contributes to long-term sustainable development—a 
true pioneer of climate action.

A broader perspective 

“Aklease contributes 
to sustainable 

development in 
Türkiye and supports 

positive environmental 
impact” 
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Impact

Total Installed Renewable Energy Power 394 MWe

Workforce balance - female 39%

Financials

Total syndicated loan USD 160 mln

Total Fund part EUR 4 mln


