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Long-term partnership with an African payment pioneer

Coping with economic volatility

SMEs form a key source of employment in African economies,
especially among under-served segments of society such as
women and young people. Yet access to finance remains a key
constraint to SME development in emerging markets across
Africa. Financial institutions trying to bridge this financing gap
often have to deal with the cyclical nature of the economies in
which they operate. So being well-diversified across countries
helps to mitigate the potential risks involved.

Pan-African financial innovator

Ecobank Transnational Incorporated (Ecobank) is a
pan-African holding company that controls the Ecobank
banking network. It is active in 36 countries across much
of west, central, eastern and southern Africa.

Providing banking services to more than 14 million customers
across Africa, Ecobank is an important participant in the
development of the markets.

Ecobank provides both wholesale and retail banking services,
and manages a technical infrastructure that underpins 927
branches, 2,665 ATMs, 13,800 POS machines, internet and
mobile banking. The bank has been a pioneer of the digital
banking revolution that is helping to transform lives and build
businesses across the African continent.

Like other financial institutions active in emerging markets,
Ecobank has to deal with economic pressures affecting its
local markets and regions. Across its geographical footprint,
Ecobank has been able to perform consistently amid challeng-
ing conditions.

With the support of FMO Ecobank has been able to build

on its existing environmental and social governance platform.
This includes the development of more active risk monitoring
tools on transactions where such aspects arise.

FMO Loan

FMO has been in a partnership with Ecobank since 1995
through funding mechanisms including syndicated loans
and guarantees. The fund participation is part of a deploy-
ment of a syndicated USD 200 million loan facility to deliver
much-needed funding to African SMEs. This stands as the
largest development finance transaction ever concluded by
an African financial institution and went on to receive an
award for the year’s most outstanding syndicated transaction.
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The Ecobank network is well spread across African
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countries and sectors. Because of this spread, investors ‘
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financing Ecobank ultimately support a broad range of
projects and businesses initiatives within Africa. This [ : e e : et : :
includes support for Dutch companies operating in Africa, ©
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regional financial player, investors can cover a multitude of

sectors and regions in one go.

FMO investment
Long-term funding enables banks to develop a strategy that FMO USD 50 min
for example fully utilizes and builds on the latest payment e : - e : :
technology. For Ecobank this means it has been able to . Fund participation L , ;usbaSmin
gain a reputation as a leader in trade and digital payment.

Over the years Ecobank has become an important player
in the African market and can be seen as one of the game
changers for African development. This is why FMO finds
it strategically important to have a strong and lasting

relationship with banks like Ecobank. « LO n g_‘te rm ‘[:U n d | n g
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& | i to develop and

implement strategy.’

PRIVIUM FMO

FUND MANAGEMENT Investment

Management

The Fund Manager The Investment Advisor

Privium Fund Management BV. (‘Privium’) Privium is an Alternative FMO Investment Management BV (‘FMO IM’) is a MiFID licensed Dutch
Investment Fund Manager (‘AIFM’) and in that capacity avails of a license investment firm and 100% subsidiary of the Dutch development bank
pursuant to section 2:65 of the Act on Financial Supervision of the FMO NV. FMO IM advises on the loan portfolio at the request of the Fund
Netherlands (Wft) as that section reads following the incorporation of the Manager. All loans offered to the fund have succesfully completed the
AIFM Directive in the Wt. (www.afm.nl) Privium Fund Management is a investment process of FMO and have thus been added to FMO's own
global business partner to different asset management initiatives. loan portfolio.
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Don’t take any unnecessary risk. Read the Key Investor Information Document.

The FMO Privium Impact Fund, a Dutch Fund for Joint Account (fonds voor gemene rekening, or FGR) is included in the register held by the Dutch Authority for the
Financial Markets (Stichting Autoriteit Financiéle Markten, see www.afm.nl). This document is provided for information purposes only and should not be treated as
an offer to buy or a solicitation of an offer to buy participations in the FMO Privium Impact Fund. Potential investors are advised to read the prospectus, including
the supplement, and the key investor information document carefully and obtain (legal and tax) advice prior to an investment decision. The value of an investment
fund is dependent on developments on the financial markets and can fluctuate strongly due to its investment policy. The value of your investments can fluctuate.
Past performances provide no guarantee for the future. The performance overviews and/or performance objectives have been carefully prepared by Privium Fund Read the Key Investor
Management. However, no rights can be derived from that information. The prospectus and supplement of the FMO Privium Impact Fund can be downloaded from Information Document.
www.priviumfund.com/funds. The prospectus and supplement of the FMO Privium Impact Fund are the only authorised documents for offering of shares of the fund

and may only be distributed in accordance with the laws and regulations of each appropriate jurisdiction in which any potential investor resides.

Don’t take any
unnecessary risks.
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