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Global Allocation Fund

NAV per share: Class AEUR99.79 Class BEUR96.67 | Fundsize EUR 35,593,609.34 | MTD: Class A +2.23% (YTD: +6.57%) Class B +2.16% (YTD +6.39%)

Market review
In February the Global Allocation Fund rose +2.23% (Class A).

Global financial markets extended January gains through February, completing the best 2 month start
to a year for US equities since 1991. Global equity market surged across most sectors, led by small
cap, Energy, Telecom; regional gains were led by China, France, Australia and Italy. US interest rates
rose modestly as investor discounted a pause in rate increases by the US Federal Reserve; the US
Dollar traded mixed in a narrow range, gaining against the Japanese Yen & Euro though falling
against the British Pound. Energy and Metals gained led by Oil & Copper, while Agricultural
commodities were mixed

In the portfolio of the Global Allocation Fund all asset classes contributed positively to the returns.
The gains were mostly made by the equity component of the portfolio. During the month of February
a European focused equity fund was added to the portfolio and a position was reinitiated in a Global
Equity ETF. The position in a fund investing in fixed income securities of financial institutions was
increased while one of the structured note investments was sold in full.

As of February 28, 2019 the portfolio of the Global Allocation Fund consists of 25 investments.

GAF Class A Jan

feb | Mar | Apr | My | Jm | Ju | Aug | Sep | Ot | Mo | Dec | YW

i 136% | -102% | 06Th | 14%%
08 04% | -14%% | -171% | 200% | 080% | -L04% | 18R | 0E8% | 0.04% | 34 | Q0% | -363% | -Td6%
0 424% | 223% 657%

GAFClassB | Jan | Feb | Mar | Apr | May | Jin | Ju | Aug | Sep | Ot | MNov | Dec | YID
mi A40% | 058% | 08%%
2018 032% | -120% | -184% | 183% | O0BZ% | -10% | 108% | 086% | 006% | -158% | 0% | -371% | B38%
201 415% | 216% 6.3%%

Top ten positions Global Allocation Fund in %

Multi Strategy Alternatives Fund (Class C) 14.23%

Vanguard Emerging Market Stock Index Fund 5.86%

Maverick Fundamental Quant Fund 5.680%

GS Japan Fund 5.43%

Meuberger Emerging Market Debt 4.85%

Credit Suisse Memory Phoenix Autocall WO 2025 4.35%

JPW Europe Strategic Value Fund 4.20%

PIMCO GIS Income Fund 4.15%

SEB Danish Mortgage Fund 4.05%

G5 Note 27.12.2024 3.597%

Total 55 .60%

Asset Class breakdown Global Allocation Fund Direct FX exposure Global Allocation Fund
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WHAT WORKED AND WHAT DIDN'T WORK?

- The equity component of the portfolio experienced another good month (+1.45%).

- Fixed Income (+0.49%) also contributed positively to returns in February mainly caused by
the structured notes. Alternatives contributed positively to returns as well (+0.33%).

- As of February 28, 2019 the portfolio consists of 25 underlying investments.

Monthly Return Attribution Global Geographical breakdown Global
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ALTERNATIVES — ALLOCATION & STRATEGIES

- The objective is to achieve long term capital growth by investing in a diversified portfolio of
alternative investment funds. The manager will focus on investment boutiques within larger
asset managers.

- The portfolio is well diversified amongst 8 different strategies to reduce risks and generate a
stable return.

STRATEGY OVERVIEW

Long/short
equity

Event Driven

Equity Market
Neutral

Diversified

Fixed Income Global Macro

Long/short
credit

DISCLAIMER:

Privium Fund Management B.V. (Privium) is authorized and regulated by
the Netherlands Authority for the Financial Markets (www.afm.nl) as an
Alternative Investment Fund Manager (AIFM). Both Privium Fund
Management and the Fund are registered in the register of the AFM.

This communication is neither an offer to sell nor a solicitation to invest.
Past performance is not indicative of future results. Typically lower rewards Typically higher rewards
The value of investments and any income generated may go down as well | 1 | 2 | | | 7
as up and is not guaranteed. 3 . 5|6

For more information, please refer to the Key Investor Information Read the Key Investor
Document or ‘KIID' and the Prospectus on the website of Privium Information Document.
(www. priviumfund.com).
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