Invest with Impact
From local development to full-fledged service provider
An economy in transition
A development success story in many ways, Sri Lanka still
faces many challenges as it strives to become an upper middleincome country. Following 30 years of civil war that ended
in 2009, Sri Lanka’s economy grew at an average 5.8% during
the period of 2010-2017. In 2017 GDP growth slowed to 3.3%
as it was impacted by droughts and floods which affected
agriculture and its related industries. The economy is
transitioning from a predominantly rural-based agricultural
economytowards a more urbanized economy oriented around
manufacturing and services. This offers opportunities for
businesses todevelop and at the same time do so in a
sustainable manner.
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was privatized and since grew into a full-fledged financial
services provider, ranking 5th largest private bank in Sri Lanka.
They offer services to businesses and retail customers alike
through a network of 109 branches and 141 ATMs and CRM
machines across 22 of the 25 districts in Sri Lanka. Next to
these physical locations it has a sophisticated banking app
and dial-in services that are increasingly used as Sri Lankans
benefit from an advanced mobile network.

NDB has had an environmental & social management
system in place for a decade. The standards initially adhered
to national law, but have since then been upgraded to comply
with international standards. NDB provides financing to
its end-customers to enable them to make the required
investments to progress to the next level. To support this
process the loan provided in 2014 by FMO, in which the
Fund participates, requires at least 40% of proceeds to
be used for green projects. This means it may be used for
renewable energy projects, energy efficiency investments,
climate change adaptation or GHG reduction measures.

The Loan
NDB is a longstanding client with a good payment track record.
The first loan dates back to 1992 when NBD was preparing for
privatization. The FMO loan in which the Fund participates
since June 2016 was disbursed in 2014. It is performing well
and repaying according to schedule. By October 2022 the
loan should be fully repaid.

Sri Lanka
22,576,592 population
65,610 km2

In perspective

The development of
National Development Bank PLC

The island state Sri Lanka is a biodiversity hotspot. It is
home to unique wildlife and coral reefs. This biodiversity
suffers and will suffer a great deal more from climate
change. It is this great natural richness that brings many
eco-tourists to the country, which forms an increasingly
important role in the economy.
If sea level rise occurs as predicted it will impact most if not
all of the coastal area. This is where most of the people in
Sri Lanka live and have their businesses. Climate change is
thus a clear and significant threat to Sri Lanka.
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Employees

2,169

Branches / ATMs

107/122

# SME Loans

>11,000

FMO investment

Change is needed to reduce the impacts of climate
change. Reducing emissions of greenhouse gas, increasing
circularity and making changes for climate adaptation
are a high priority. To do so, long term finance is required.
Finance is the enabler. Quite often a more durable
solution is also a sound choice businesswise, yet requires
investment just beyond the reach of most SMEs. By
providing long term finance to local financial institutions for
on-lending to SMEs, FMO enables a positive impact.

FMO

USD 15 mln

Fund investment

USD 2.5 mln

“Finance
is an enabler
to fight climate
change.”

The full title of Sustainable Development Goal 13 is “Take
urgent action to combat climate change and its impacts”.
When you visit the website of the UN SDGs you will find
that by 2020 USD 100 billion is needed every year to
combat climate change.

The Fund Manager

The Investment Advisor

Privium Fund Management B.V. (‘Privium’) Privium is an Alternative
Investment Fund Manager (‘AIFM’) and in that capacity avails of a license
pursuant to section 2:65 of the Act on Financial Supervision of the
Netherlands (Wft) as that section reads following the incorporation of the
AIFM Directive in the Wft. (www.afm.nl) Privium Fund Management is a
global business partner to different asset management initiatives.

FMO Investment Management BV (‘FMO IM’) is a MiFID licensed Dutch
investment firm and 100% subsidiary of the Dutch development bank
FMO NV. FMO IM advises on the loan portfolio at the request of the Fund
Manager. All loans offered to the fund have succesfully completed the
investment process of FMO and have thus been added to FMO’s own
loan portfolio.

Contact

Privium

T: +31 20 46 26 644 W: www.fmopriviumimpactfund.nl

Don’t take any unnecessary risk. Read the Key Investor Information Document.
The FMO Privium Impact Fund, a Dutch Fund for Joint Account (fonds voor gemene rekening, or FGR) is included in the register held by the Dutch Authority for the
Financial Markets (Stichting Autoriteit Financiële Markten, see www.afm.nl). This document is provided for information purposes only and should not be treated as
an offer to buy or a solicitation of an offer to buy participations in the FMO Privium Impact Fund. Potential investors are advised to read the prospectus, including
the supplement, and the key investor information document carefully and obtain (legal and tax) advice prior to an investment decision. The value of an investment
fund is dependent on developments on the financial markets and can ﬂuctuate strongly due to its investment policy. The value of your investments can ﬂuctuate.
Past performances provide no guarantee for the future. The performance overviews and/or performance objectives have been carefully prepared by Privium Fund
Management. However, no rights can be derived from that information. The prospectus and supplement of the FMO Privium Impact Fund can be downloaded from
www.priviumfund.com/funds. The prospectus and supplement of the FMO Privium Impact Fund are the only authorised documents for offering of shares of the fund
and may only be distributed in accordance with the laws and regulations of each appropriate jurisdiction in which any potential investor resides.
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