
SUPPLEMENT TO THE PROSPECTUS OF PRIVIUM DONE HEDGE FUND DATED NOVEMBER 2017 

 

This document constitutes a supplement (the “Supplement”) to the prospectus of Privium Done 

Hedge Fund dated April 2016, as amended by supplement dated May 2017 (the “Prospectus”) 

including the terms and conditions of management and custody dated April 2016, as amended by 

supplement dated May 2017 (the “Terms and Conditions”). This Supplement contains updated 

information relating to the Prospectus and shall be implemented in the updated version of the 

Prospectus. Until this information is implemented, this Supplement should be read in conjunction with 

the Prospectus. Defined terms have the same meaning as ascribed to them in the Prospectus. Any 

Prospectus information not supplemented herein or by supplement dated May 2017 should be 

regarded as unchanged.  

 

This Supplement reflects the following amendments to the Prospectus and the Terms and Conditions, 

as per the date of this Supplement,   

A. The class of Done Participations issued by the Done Hedge Fund to be invested into by the 

Fund: all references to class D Done Participations shall be replaced by references to class E 

Done Participations; and  

B. The change of fund manager of the Done Hedge Fund.  

 

According to section 5.1.6. of the Prospectus and section 22.4 of the Terms and Conditions, an 

amendment of the Prospectus or the Terms and Conditions causing a reduction in Participants’ rights 

or security, imposing costs on the Participants or causing a change to the Investment Strategy does 

not become effective in relation to the Participants until one (1) month following the date on which 

such notification has been published on the Fund Manager’s website. The amendments to the 

Prospectus at hand merely entail clarifications for the Participants and do not cause a reduction in 

Participants’ rights or security, impose costs on the Participants or cause a change to the Investment 

Strategy. The one (1) month waiting period referred to in section 5.1.6. of the Prospectus and section 

22.4 of the Terms and Conditions therefore does not apply. Consequently, the Prospectus and the 

Terms and Conditions may be amended in accordance with this Supplement and the amendment will 

become effective as per the date of this Supplement.  

 

 

Ad A.  

The Prospectus and the Terms and Conditions state that the Fund will predominantly invest in class D 

Done Participations issued by the Done Hedge Fund. The Fund will no longer be investing in class D 

Done Participations, but shall primarily invest in class E Done Participations issued by the Done Hedge 

Fund, as the management fee payable by the Fund on the class E Done Participations is lower than the 

management fee payable on the class D Done Participations. The change in class of Done 

Participations to invest in by the Fund will not have any negative consequences for the performance 

fee payable by the Fund at the level of the Done Hedge Fund, amongst others due to the fact that the 

high water mark will be grandfathered.  The relevant sections of the Prospectus and the Terms and 

Conditions will be amended to reflect the above. The switch from the class D Done Participations to 

the class E Done Participations of the Done Hedge Fund shall take place at valuation as at the 

November 17 Valuation Date of the Done Hedge Fund. 



 

Ad B. 

Done Fund Management is no longer the fund manager of the Done Hedge Fund. Mirabella Financial 

Services LLP is the new fund manager. Mirabella is a London based FCA regulated fund manager with 

an AIFMD license. Although the Done Hedge Fund will be managed from London from now on, the 

management team responsible for the portfolio management of the Done Hedge Fund will remain the 

same, working from the London office of Done London Ltd. The relevant sections of the Prospectus 

will be amended to reflect the above.  

 

 

Amsterdam, 9 November 2017 

 

 

 

 

Privium Fund Management B.V. 

The Fund Manager 

 


